
Do I Have a Successor In My Family? 
More Than One Child Wants To Be Involved  
 

Scenario: One business that will support one family and multiple children that want to be involved in the 

family business. 

• What if they all agree they want to do this together? 

o What can the business support? 

o Ownership? 

▪ 51/49%...??? 

• Communication/Choice 

o Include next generation in the conversation. 

o Both parties need to feel as if they had a choice. 

• Expand your options!  

o Work with someone who understands all of the choices. 

o What is ownership? 

▪ What are the aspects of ownership you need to feel you have control/benefits 

of ownership? 


